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[al,bl, cl]l=xlsread(’ stock @00887.xls");

plot(al);

axis ([0 length(al) -0.2 0.2]);

set(gea,  XTick™, [1 214 4285 642 856 1066]);

set (gea, " ETickLabel”, {7 2010-01-047 7 2010-11-25" 7 2011-10-247 “2012-09-07" "2013-08-08" 7~ 2014-06-23"1);
ylabel " EWrEEE")

xlabel " HER ) ;
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%% He 1l B A 4 5 22
[a2, b2, c2]=xlsread( riskfres.xls")
plot (a2} ;
axis ([0 length(a2) 0 121):
set (gea,” KTick’, [1 214 428 642 856 1066]):
set (geca, " ETickLabel™, {7 2010-01-04" 72010-11-17" " 2011-08-26" *2012-08-07" “2013-06-20° *2014-04-23"1);
ylabel " E{FIREFRIZE ).
wlabel (" HER )
title (" EHLRIERIZEEZE) .
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weimA e AR E

[a3, b3, c3]=xlsread( market.xl=s");

plot (a3) ;

axis ([0 lengthia3d) -0.1 0.1]);

set (gea, " HTick™, [1 214 428 642 856 10866]);

set (gea, " ETickLabel”, {7 2010-01-04" 7 2010-11-23 “2011-10-117 72012-08-23 “2013-07-18" 72014-05-3071):
ylabel " HIEEE")

xlabel  HEF ),

title " CiFtegilinz=ERE ) .
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excess=al;
excessi:, 2:31=0;
for i=2:1ength(cl)
for j=2:1length(c2)
if strempicl(i,1),e2(j, 1)) ;
excess(i-1, 2)=a2(j-1, 1) ;
end
end
for k=2:1length(c3)
if strempicl (i, 1),c3(k, 1)) ;
excessi(i-1, 31=a3 k-1, 1)
end
end
end
for 1 =l:sizelexcess)
for j =l:sizelexcess’)
if excess(i, j)==0
excess (i, ji=mean(excess(:, j));
end
end

end

5)2x i HB AR R~ A

kREREXERRZ AR R BT R s B R ol
exceed_s=excess(:, l)—excess(:, 2). #0.01;
exceed_m=excess(:, 3)-excess(:, 2).%0.01;
scatter (exceed_s, exceed_m,” .7 ) ;

vlabel " REBMIHE")

xlabel (" {EETEEINEE")
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s=size (excess) :

pa=[ones(s(l), 1), exceed m];

res=olsiexceed_s,pal ;

prt (res) ;
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Ordinary Least—-squares Estimates

F-squared = 0.3031

Ebar-=squared = 0. 3025

sigma’ 2 = 0. 0004

Durbin-Watzon = 1. 8348

Nobs, Nvars = 1224, 2

Sl o o0 R B 0 e sl kB s ol o e sl ks ok
Variahle Coefficient t-statistic t-probability
wariable 1 —-0. 003607 -2, 929645 0.003457
wariable 2 0.837212 23.053428 0. 000000
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exceed _s =-0.003607 +0.837212exceed _m
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(1) A R* M 0.3031, 1&IFEMH) R*MEH M 0.3025.
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REEXRERRIZ I RO ERVhitelalE
pal=[pa, exceed m. "2];
rese=ols(res. resid. "2, pal) ;

ci_squar= s(l‘*rese Tsar;
ﬁéUE’J%ﬁ?}Eﬁiﬁ 2.7072, ﬁ%%T%nf 0.05 MEKFT, FERAFERTTZEM. HH
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¥EE¥White R A E—WHTE
reshw=hwhite (exceed_s, pa) ;

prt (reshw) ;
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White Heteroscedastic Consistent Estimates

F—=zquared = 0, 3031
Ebar-squared = 0. 3025
sigma 2 = 0. 0004
Durbin-Watson = 1. 8348
Wobs, HNwvars = 1224, 2

2 0 0 3 0 o 90 o o o S0 o 90 o o o 0 o 0 D o o o 0 o 0 o o oo o e o

Variable Coefficient t—statistic t-probability
wvariable 1 —0. 003807 —2.7E0337 0.008041
variable 2 0.837212 20, 705213 0. 000000

(2) D-W Gil 2 MME N 1.8348.
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exceed _s=-0.003607 +0.837212exceed _m
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%% H I ES TRMIE

t=-0.1:0.001:0.1;

plot{t, res.beta(l)+res.beta(2)+t, k" );
hold on

scatter (exceed_s, exceed_m,”.7 ) ;
axis([-0.1 0.1 -0.1 0.1},
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residual=exceed_s-res.beta(2). #exceed_m-res.beta(l);
scatter(l:1:lengthiresidual), residual,”. ")
axis ([0 length(residual) -0.1 0.11);
set (gea, " HTick™, [1 214 428 642 3856 1066]);

set (gea, " KTickLabel®, {7 2010-01-04" °2010-11-25" 72011-10-24° 7 2012-09-07" 72013-08-08 ~2014-06-23"1});
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scatter(exceed_m, residual,”.” ) ;
axis([-0.1 0.1 -0.1 0.1]};
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