	Course Syllabus

	Course code
	ECON130167.01
	Compiled date
	March 2017

	Course title (Chinese)
	保险公司财务管理　

	Course title (English)
	Financial Management of Insurance Companies

	Credits
	2
	Total hours
	2

	Instructor
	Xian Xu
	Department
	School of Economics

	Semester
	Winter Semester
	Contact email
	xianxu@fudan.edu.cn

	Prerequisite courses
	Principle of Accounting

	(A) Classification of the course
          Comprehensive   □        Fundamental    □
          Compulsory      □        Elective        √    Other  □       

	(B) Course objectives and contents
This course is about how insurance companies make financing decisions, investment decisions and earnings distribution decisions, which are also the core contents and tasks of financial management of insurance companies. Financing is the basis of financial management. Besides common ways of financing (by issuing stocks and bonds etc.), insurance companies can also choose financial reinsurance and other special forms. In addition, investment decisions are also important to insurance companies. In the context of insurance industry in transition and functions of insurance returning to indemnity, how insurance companies manage investment and improving the attractiveness of investment-linked insurance and dividend insurance are the major concerns and focuses of this course. The premise of earnings distribution is that insurance companies making profits, which are closely related to the utilization of insurance funds, internal risk management of insurance funds and the management of mortality risk, expense risk and interest rate risk of life insurance company. All the above is the learning content of this course.

	(C) Textbooks and references (at least five)

	  NO.
	Author
	Title
	Publisher
	Year

	1
	Bing Chen
	Financial Management of Insurace Companies
	China Financial and Economic Publishing House
	Feb,2007

	2
	Xuhua Hou
	Insurance Accounting
	Fudan University Press
	Aug,2012

	3
	Xian Xu
	Internationalisierung der Versicherungsrechnungslegung Chinas
	Verlag der Versicherung-

swirtschaft
	Jan,2011

	4
	Xuhua Hou
	Refined Analysis of Insurance Companies Financial Reports
	China Financial Publishing House
	Oct,2009

	5
	Review Committee of Enterprise Accounting Standards
	GAAP Operating Practices
	Lixin Accounting Press
	Mar,2007

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	(D) Teaching arrangement and key points

	Chapter 
	Hour
	Contents and key points
	Text/
reference
	Homework and questions

	Chapter 1
	2
	Introduction to Financial Management of Insurance Companies
	
	

	Chapter 2
	4
	Macro and Micro Environment of Insurance Companies ’Financial Management
	
	

	Chapter 3
	4
	Basics and Instruments of Insurance Companies ‘Financial Management
	
	Case study

	Chapter 4
	4
	Organization, Governance Structure and Performance Evaluation of Insurance Companies
	
	Case study

	Chapter 5
	6
	Financing Management of Insurance Companies
	
	Case study

	Chapter 6
	6
	Investment Management of Insurance Companies
	
	Case study

	Chapter 7
	6
	Earnings’ Distribution and Management of Domestic companies
	
	Case study

	Chapter 8
	4
	Frontier of International Insurance Companies’ Financial Management
	
	

	(E) Grading
Check Forms  Check in           10%        Homework     30%   
             Midterm exam      10%        Final exam     50%   
Exam form    Open-book  □  Closed-book  √   Other  □

	(F) Online sources
(The website of network classroom and other websites related to the course are available for students, with auxiliary teaching material.
The instructor who has set up the network classroom in the virtual campus, the modern technology education center or in the department's website should make the resources open to the students as more as possible.)
http://fdjpkc.fudan.edu.cn/bxgscwgl2015/366/list.htm


	(G)  A brief introduction of the instructors (200-300 words):
Xu Xian is the Director of China Insurance and Social Security Research Center, Fudan University and the Managing Associate Director of Fudan-UC Center on Contemporary China. He serves also as executive council member of the Insurance Society of China and senior member of Accounting Society of China. He is also a research associate at Centre for European Economic Research in Germany. He obtained his Ph.D. in economics from Karlsruhe Institute of Technology. His research focuses on insurance, disaster economics, risk management and insurance management. Dr. Xu made more than 40 publications on journals such as “Geneva Papers on Risk and Insurance”, “International Journal of Climate Change Strategies and Management”, “Journal of Financial Research”, “Accounting Research and Insurance Studies”. He has presided many key national research projects, such as projects supported by National Science Foundation of China, Ministry of Education, Shanghai Government and China Insurance Regulatory Commission.



	*If the course is provided by several instructors, please indicate the one responsible for the course.


