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Extent of IFRS application

IFRS Standards are required
for domestic public companies

IFR5 Standards are permitted
but not required for domestic
public companies

IFRS Standards are required
or permitted for listings by
foreign companies

The IFRS for SMEs Standard
Is required or permitted

The IFRS for SMEs Standard
is under consideration

L 4

Status

%0 ’

Additional Information

China's national standards are substantially converged with IFRS Standards, and China
has committed to adopt IFRS Standards for reporting by at least some domestic
companies although there is no timetable for completion of the process. Chinese
companies representing more than 30 per cent of the total market capitalisation of the
domestic market produce IFRS-compliant financial statements as a result of their dual
listings in Hong Kong and other international markets.

Foreign companies do not trade currently in Chinese securities markets. Therefore, there
Is no relevant regulation on whether those companies would be permitted to use IFRS
Standards.

Mo.

Mo.

Source: IASB (2017), updated on Nov.2.2017
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IFRS

IFRS1 - %0t " First-time adoption of International
Financial Reporting Standard

IFRS2 Y MY U ~ Sharebased Paymenft

IFRS3 o3, " Business combinations

IFR4 5 Insurance contracts’

IFRS5 3 T Non-current assets held for
sale and discontinued operations™

IFRS6 ~ © b T ~ Exploration for and evaluation of mineral
resources

IFRS7 1 * Financail Instruments: Disclousure$

IFRS3 Ne ~ Operation Segments’
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IFRS

IFRS9 |~ Financial Instruments™

IFRS10 |, - ~ Consolidated Financial Statements - revised 28 June
20127

IFRS11 ~ Joint Arrangements - revised 28 June 2012 ~

IFRS12 |1 T @ " Disclosure of Interests in Other Entities -
revised 28 June 2012~

IFRS13 | E'HE v " Fair Value Measurement”

IFRS14 L " Regulatory Deferral Accounts™

IFRS15 |b o ~ * Revenue from Contracts with Customers ~

IFRS16 Leases ~

IFRS17 |G . ~ Insurance Contracts™
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